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Techno Funda Return For Dec, 2020 : 5.00% , Nifty Return For Dec, 2020 : 7% 

Performance Tracker Dec  2020 

Sr. No. Company Recommendation Reco Price (Rs) Target Price (Rs) Status 

1 BALRAMCHIN Buy  165 189 Profit booked at 174.5 

2 LICHSGFIN Buy  329 375 Target Achieved 

3 MFSL Buy  649 750 Profit booked at 695.5 

4 MINDTREE Buy  1417 1600 Target Achieved 

5 NATCOPHARM Buy  922 1070 Profit booked at 980 

6 TECHM Buy  877 990 Profit booked at 963.5 

7 TVSMOTOR Buy  500 580 SL triggered 

Performance Tracker Jan 2021 

Sr. No. Company Recommendation Reco Price (Rs) Target Price (Rs) Status 

1 AUROPHARMA Buy  928 1060 Profit booked at 995 

2 DMART Buy  2789 3240 Not Initiated 

3 BEL Buy  126 150 Profit booked at 136 

4 EICHERMOT Buy  2543 2900 Not Initiated 

5 ICICIGI Buy  1519 1710 Profit booked at 1608 

6 IGL Buy  507 590 Profit booked at 544 

7 WIPRO Buy  388 450 Target Achieved 

Techno Funda Return For Jan, 2021 : 6.33% , Nifty Return For Jan, 2021 : -3.3% 

Performance Tracker Feb 2021 

Sr. No. Company Recommendation Reco Price (Rs) Target Price (Rs) Status 

1 CONCOR Buy 474 558 Target Achieved 

2 GUJGASLTD Buy 380 460 Not initiated 

3 HEROMOTOCO Buy 3361 3950 Exit at 3300 

4 ITC Buy 230 270 SL triggered 

5 IOC Buy 102.4 126 Exit at 99 

6 SUNPHARMA Buy 635 750 Exit at 604 

7 TATAPOWER Buy 85 108 Not initiated 

Techno Funda Return For Feb, 2021 : -0.85% , Nifty Return For Feb, 2021 : -2.6% 
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Index 

Company Recommendation Price (Rs) Entry Range (Rs) Target Price (Rs) Stop Loss (Rs) Page No. 

COALINDIA BUY 152.2 CMP-144 185 138 1 

HDFCLIFE BUY 700.65 CMP-680 645 830 2 

HINDPETRO BUY 242.45 CMP-233 285 224 3 

MGL BUY 1158.4 CMP-1130 1350 1060 4 

NTPC BUY 107.3 CMP-102 127 97 5 

SYMPHONY BUY 1121.65 CMP 1380 1030 6 

UPL BUY 561.55 CMP-540 670 511 7 



 

 

                     2nd  Feb ,  

  
 Buy 

Coal 

Technical View 

The stock has given breakout from inverse Head & Shoulder price pattern which is a bullish signal for 
medium term trend. The breakout has occurred with strong bullish candle which signifies strength in 
price. Also, breakout from the said pattern has accompanied by exponential rise in the volumes which 
increases the reliability of the breakout. MACD has surpassed above 0 reading after good amount of 
time and the MACD is inching higher after converging around its average which is bulish signal and 
compliments bullish view on price. We recommend to BUY COALINDIA at CMP and on any dips to-
wards 144 for the target of 185 with a stop loss of 138 in short term. 

 

Investment Rationale 

Largest coal producer and reserve holder in the world 

Coal India produces around 85% of India‘s overall coal production where approximately 57% of pri-
mary commercial energy is coal-dependent, Coal India alone meets to the tune of 40% of primary 
commercial energy requirement. The share of coal is expected to remain high at 48-54% till 2040. 
Coal India supplies coal at discounted prices in order to insulate Indian coal consumers against price 
volatility. Total production by the company and offtake during the fiscal was 602 and 582 mn tonne, 
respectively (607 and 608 mn tonne, respectively, in the previous fiscal). Around 80% of its supplies 
were to the power sector. 

Healthy profitability 

Favourable geological conditions and improving productivity in terms of output per man-shift through 
increased outsourcing and capital expenditure (capex) kept the operating margin healthy over the 
past decade. Application of coal cess from December 2017 and increase in price in January 2018 
resulted in higher profitability in fiscal 2019. However, the profitability was impacted in fiscal 2020 by 
lower offtake (especially by the power sector) and depressed e-auction premiums. Offtake declined 
22% in the first quarter of fiscal 2021 as power demand was constrained by the nationwide lockdown 
to control the Covid-19 pandemic. However, with the easing of lockdown restrictions, the offtake in-
creased 10% in the second quarter of the fiscal, and profitability is also expected to improve. With the 
expected recovery of demand from the power sector, volume and profitability should remain healthy 
over the medium term. 

Execution Data 

Target (Rs) 185 

Stop loss (Rs) 138 

Buying Range (Rs) CMP-144 

Last Close Price (Rs) 152 

% change  Weekly 9.30 

  

Weekly Oscillator Direction 

13 WMA Upwards 

21 WMA Upwards 

50 WMA Upwards 

RSI  Buy Mode 

MACD Buy Mode 

COAL INDIA LTD 
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    B P    W E A L T H 

Sector Outlook Positive 

Stock  

BSE code 533278 

NSE Symbol COALINDIA 

Bloomberg COAL IN 

Reuters COAL.BO 

Key Data  

Nifty 14,580 

52WeekH/L(Rs) 180/110 

O/s Shares (mn) 62 

Market Cap (Rs bn) 963 

Face Value (Rs) 10 

Average volume  

3 months 1,77,75,990 

6 months 1,60,92,600 

1 year 1,43,85,950 

Technical View (Weekly Chart) 

Breakout from bullish reversal 
Inverse Head & Shoulder price 
pattern 



 

 

                     2nd  Feb ,  

  
 Buy 

Technical View (Weekly Chart) 

Insurance 

Execution Data 

Target  (Rs) 830 

Stop Loss (Rs) 645 

Buying Range (Rs) CMP-680 

Last Close Price (Rs) 701 

% change Weekly (1.41) 

  

Weekly Oscillator Direction 

13 WMA Upwards 

21 WMA Upwards 

50 WMA Upwards 

RSI  Buy Mode 

MACD Buy Mode 

 

Technical View 

Earlier the stock witnessed decisive breakout from multi-year consolidation range which is bullish 

signal for medium term trend. The stock seen taking support at upsloping trendline and post that its 

resume its upward momentum. Currently the stock has placed near the trendline and it is expected to 

resume its prior upmove. The stock has been forming series of higher highs and low which signifies 

the bullish trend and compliments bullish view on price. We recommend to BUY HDFCLIFE at CMP 

and on any dips towards 680 for the target of 830 with a stop loss of 645  in short term. 

Investment Rationale 

Increasing market share driven by new and innovative products  

With 24 insurers present in the market, launching of new products plays a vital role in growth and prof-
itability of the business. The Company has introduced various products in past couple of years such as 
HDFC life cancer care covering individuals from early stage, Click 2 protect 3D plus an online protec-
tion product which covers death, diseases and disability.  In FY20, company entered new business  
such as Life99(single platform for all retirement services) and Hello selfie  to attract millennials , mak-
ing the process paper less easy.  Therefore, we feel that the company’s focus on new businesses and 
adapting to digitalization will enable to gain overall market share in highly competitive market. 

  

Diversified distribution channels coupled with Bancassurance on a lead 

HDFC life offers products through four major channels comprising of: Bancassurance, individual 
agents, direct sales and brokers. Diversification, through use of multiple channels enables the compa-
ny to adapt to regulatory changes by reducing risk of concentrating on any single channel. Alongside, 
the company also has a robust Bancassurance channel that includes banks, corporate as well as indi-
vidual agents. In FY20, the overall Bancassurance business contributed around 55% of Individual 
APE. Company has also been investing swiftly in other channels which are witnessing growth such as 
agency (13% to 14% FY20 YoY),direct business (19% to 22% FY20YoY) and brokers (4% to 9%
FY20). Therefore, such increasing share , enables  the company to strengthen its overall distribution 
network and its reach respectively.  

HDFC LIFE INSURANCE CO LTD. 
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    B P    W E A L T H 

Sector Outlook Neutral  

Stock  

BSE code 540777 

NSE Symbol HDFCLIFE 

Bloomberg HDFCLIFE IN 

Reuters HDFS.BO 

Key Data  

Nifty 14,580 

52WeekH/L(Rs) 744/339 

O/s Shares (mn) 202 

Market Cap (Rs bn) 1,482 

Face Value (Rs) 10 

Average volume  

3 months 50,41,730 

6 months 44,56,350 

1 year 51,50,540 



 

 

                     2nd  Feb ,  

  
 Buy 

Refineries 

Technical View 

The stock has surpassed immediate supply zone of 230-240 which was acting as strong resistance 

for last many weeks which is bullish signal for short term trend. Also, stock has given breakout from 

Double Bottom price pattern which is bullish signal for medium term trend. The price-volume behavior 

is robust, as volume has declined on decline and while sideways movement and has increased on 

price advance. MACD resuming higher after converging around its average which is bullish signal 

and compliments bullish view on price. We recommend to BUY HINDPETRO at CMP and on any 

dips towards 233 for the target of 285 with a stop loss of 224 in short term. 

Investment Rationale 

Strong position in the oil refining and marketing sector 

Currently, HPCL has a refining capacity share of 10.8%, and held 21% of India's petroleum product 
pipelines. The coastal location of the refineries provides logistical advantages for the import of crude 
oil and export of petroleum products. Both refineries, Mumbai and Vishakhapatnam, have maintained 
healthy energy consumption levels. Moreover, company has a network of 6,129 LPG distributors. Fur-
thermore, aggressive branding and marketing exercises have been undertaken to expand the retail 
network. These initiatives would enable company to maintain the strong brand position in the Indian 
petroleum market. 

  

Logistical advantage for imports of crude oil and exports of refined products 

Company owns and operates two refineries, one in Mumbai and the other in Visakhapatnam. Since 
both the refineries are in coastal regions, the company enjoys logistical benefits in terms of lower costs 
and the time taken to transport the imported crude to the refineries and to export refined products. This 
lowers its inventory requirement to a significant extent when compared to other OMCs with inland re-
fineries. Therefore, such benefits will continue to benefit their margins, offsetting procurement cost in 
long term. 

Execution Data 

Target (Rs) 285 

Stop loss (Rs) 224 

Buying Range (Rs) CMP-233 

Last Close Price (Rs) 242 

% change  weekly (0.64) 

  

Weekly Oscillator Direction 

13 WMA Upwards 

21 WMA Upwards 

50 WMA Upwards 

RSI  Buy Mode 

MACD Buy Mode 

HINDUSTAN PETROLEUM CORPORATION LTD. 
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    B P    W E A L T H 

Sector Outlook Neutral 

Stock  

BSE code 500104 

NSE Symbol HINDPETRO 

Bloomberg HPCL IN 

Reuters HPCL.BO 

Key Data  

Nifty 14,580 

52WeekH/L(Rs) 259/155 

O/s Shares (mn) 147 

Market Cap (Rs bn) 371 

Face Value (Rs) 10 

Average volume  

3 months 84,40,390 

6 months 83,62,390 

1 year 82,97,010 

Technical View (Weekly Chart) 

Breakout from Double Bottom price 
pattern and multi week consolidation  



 

 

                     2nd  Feb ,  

  
 Buy 

Technical View (Weekly Chart) 

Utilities 

Technical View 

The stock had earlier given breakout from falling resistance trendline which is a bullish signal for me-

dium term trend, Post breakout price inched higher and witnessed strong resistance near its previous 

swing higher placed around 1120. After consolidating near the resistance for past many week price 

recently registered breakout from the same which is bullish signal for short term trend. MACD re-

sumed its upmove after converging around its average which signifies strength in trend. We recom-

mend to BUY MGL at CMP and on any dips towards 1130 for the target of 1350 with a stop loss of 

1060  in short term. 

Investment Rationale 

Major beneficiary from Infrastructure exclusivity  

MGL holds infrastructure exclusivity in Mumbai, Thane and Raigad. MGL has established connectivi-
ty to supply gas to over 3,000 PNG consumers in Uran. In addition, gas supply to towns like Pen, 
Karjat and Ulve are already in the offing. 5 CNG stations are already operational in the Raigad district 
and the company plans to add a few more stations in coming quarters. Even with the existing areas 
that MGL covers, the growth prospects look promising with the govt’s push to use the cleaner fuel 
and with the rising urbanization along with the company’s low-investment high yield strategy as stat-
ed by the company earlier.  

 

Favourable outlook on demand growth in CNG and PNG segments 

 The overall scenario for City Gas Distribution (CGD) sector remains optimistic for existing cities, 
where operations are already in up move with domestic gas allocation in place for CNG and PNG 
segments, Therefore, growth in CNG segment would be supported by conversion of auto-rickshaws 
and taxis to CNG and its cost advantage over other alternative fuels, the PNG (domestic) segment 
will continue to benefit from the termination of LPG subsidy for high-income consumers. However, for 
the short term, both segments would continue to face slowdown due to the outbreak of COVID 19. 
Going ahead, these segments will enable usher revenue growth for a long term. 

Execution Data 

Target (Rs) 1350 

Stop loss (Rs) 1060 

Buying Range (Rs) CMP-1130 

Last Close Price (Rs) 1158 

% change Weekly (2.08) 

  

Weekly Oscillator Direction 

13 WMA Upwards 

21 WMA Upwards 

50 WMA Upwards 

RSI  Buy Mode 

MACD Buy Mode 

MAHANAGAR GAS LTD 
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    B P    W E A L T H 

Sector Outlook Neutral 

Stock  

BSE code 5399537 

NSE Symbol MGL 

Bloomberg MAHGL IN 

Reuters MGAS.BO 

Key Data  

Nifty 14,580 

52WeekH/L(Rs) 1234/666 

O/s Shares (mn) 99 

Market Cap (Rs bn) 118 

Face Value (Rs) 10 

Average volume  

3 months 11,55,020 

6 months 11,54,460 

1 year 10,52,850 

Price has surpassed multi 
month supply zone 



 

 

                     2nd  Feb ,  

  
 Buy 

Technical View (Weekly Chart) 

Electric Utilities 

 
Technical View 

The stock had earlier given breakout from down sloping resistance trend line and post that price re-
traced lower but failed to sustained below the line and seen sharp reversal from the lower level which 
is bullish signal for medium term trend. Also, price has surpassed multi week supply zone of 100-105 
levels which is bullish is bullish signal for short term trend. Volume has declined during consolidation 
and on decline and increased with advance with price which compliments bullish view on price. 
MACD has reversed converging around its average which is bullish signal. We recommend to BUY 
NTPC at CMP and on any dips towards 102 for the target of 127 with a stop loss of 97 in short term. 

 
Investment Rationale 

Dominant Player in domestic power sector 

NTPC is India's largest power generation company, which constitutes of 17% of the overall installed 
capacity, and 20% of the power generated. With an annual planned capacity addition of 4-5 GW each 
in the next two fiscals. Company will continue to maintain its dominant position in power sector. In 
addition, to the current installed capacity, the NTPC Group has under construction capacity of 22,133 
MW which includes its own capacity of 11,179 MW (including 2,298 MW solar) and capacity under 
JV/subsidiaries of 10,954 MW. Further, it has plans for sizeable solar capacity from FY22 onwards. 
Therefore, such initiatives with strong customer base will enable to drive the growth in near future. 

 

Cost competitive advantage led by multiple new contracts 

Company has signed long term Fuel Supply Agreement (FSA) for total annual contracted quantity 
(ACQ) with Coal India Limited and Singareni Collieries Company Limited. This mitigates fuel risk over 
a longer horizon. Its FSA adds flexibility to inventory management and eases outage planning. This 
ensures higher fuel availability at each plant along with reduction in the average energy charge (thus 
making the plant cost competitive). ACQ materialization has been in the range of 90%-95% in the 
past. The production from Pakri-Barwadih and Dulanga captive coal mine has also increased over 
last two years. Therefore, healthy ACQ materialization and increasing output from its own captive 
mines will reduce its dependency on imported high-coal coal in future. 

     

Execution Data 

Target (Rs) 127 

Stop loss (Rs) 97 

Buying Range (Rs) CMP-102 

Last Close Price (Rs) 107 

% change Weekly 2.98 

  

Weekly Oscillator Direction 

13 WMA Upwards 

21 WMA Upwards 

50 WMA Upwards 

RSI  Buy Mode 

MACD Buy Mode 

NTPC LTD 
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    B P    W E A L T H 

Sector Outlook Neutral 

Stock  

BSE code 532555 

NSE Symbol NTPC 

Bloomberg NTPC IN 

Reuters NTPC.BO 

Key Data  

Nifty 14,580 

52WeekH/L(Rs) 112/74 

O/s Shares (mn) 9697 

Market Cap (Rs bn) 1047 

Face Value (Rs) 10 

Average volume  

3 months 3,58,72,820 

6 months 3,51,92,070 

1 year 2,87,15,030 

Breakout from Falling trendline 
and has surpassed above supply 
zone 

 



 

 

                     2nd  Feb ,  

  
 Buy 

Technical View (Weekly Chart) 

Consumer Electronics 

Technical View 

The stock has given breakout from supply zone of 1080-1090 which has acted as strong resistance 
earlier, also it has given breakout from consolidation of past six weeks which is a bullish signal for 
short term trend. The stock has surpassed long falling resistance trendline which is drawn connecting 
the peak from April 2018 which signals bullish trend for medium term. Volume has declined on down 
move and expanded on up move and has seen above average volumes which is supportive of up 
move. RSI has reversed taking support at 60 levels and converging its average line which is a bullish 
signal and compliments the bullish view of price.  We recommend to BUY SYMPHONY at CMP for 
the target of 1380 with a stop loss of 1030 in short term. 

 
Investment Rationale 

Constant innovation in products leading to large number of variants  

Symphony holds ~50% market share by value in the organized air cooler market and consistently 
gaining market share. Company leads from the front with constant innovation. It is far simpler to build 
an air cooler than an air conditioner. Hence, to be the market leader in the air cooler market the com-
pany needs to innovate in order to differentiate its products and thereby protect its position. Sympho-
ny has done just that with products like Cloud, Sense, Touch etc. The company claims that any SKU 
is sold only for 2 seasons during its life, post which it is either discontinued or upgraded. 

 

Improvement in overseas operations at gradual pace 

InQ3FY21, Company’s international operations have been gradually moving back to normalcy. Its 
Australian subsidiary Climate Technologies’ topline for the first nine months is up by 1% YoY, even 
as profitability remains impacted led by higher input, freight and labour costs. Meanwhile, though its 
sales declined in its Mexico (IMPCO) and China (GSK) operations. Overall, their overall operating 
margins have improved sequentially during the current quarter. 

Execution Data 

Target (Rs) 1380 

Stop loss (Rs) 1030 

Buying Range (Rs) CMP 

Last Close Price (Rs) 1122 

% change Weekly 7.33 

  

Weekly Oscillator Direction 

13 WMA Upwards 

21 WMA Upwards 

50 WMA Upwards 

RSI  Buy Mode 

MACD Buy Mode 

SYMPHONY LTD 
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    B P    W E A L T H 

Sector Outlook Neutral  

Stock  

BSE code 517385 

NSE Symbol SYMPHONY 

Bloomberg SYMP IN 

Reuters SYMP.BO 

Key Data  

Nifty 14,580 

52WeekH/L(Rs) 1345/690 

O/s Shares (mn) 70 

Market Cap (Rs bn) 75 

Face Value (Rs) 2 

Average volume  

3 months 5,84,410 

6 months 8,45,280 

1 year 12,27,960 

Breakout from long term falling 
trendline and have surpassed 
supply zone 



 

 

                     2nd  Feb ,  

  
 Buy 

Technical View (Weekly Chart) 

Agro Chemicals 

Technical View 

The stock has earlier give breakout from downsloping trendline which is drawn connecting the signifi-
cant peaks from May 2019 which is bullish signal for medium term trend. Post breakout price sur-
passed the supply zone of 530-540 levels which is bullish signal for short term trend. The breakout 
from has accomplished with supportive volumes which increases the reliability and compliments bull-
ish view on price. RSI has reversed taking support near 60 levels and converging around its average 
which is a  bullish signal and compliments the bullish view of price. We recommend to BUY UPL at  
CMP and on any dips towards 540 for the target of 670 with a stop loss of 511 in short term. 

 

Investment Rationale 

Strong market position in crop protection segment with the varied product portfolio and di-

verse geographic presence 

UPL (post-acquisition of Arysta) is the 5th largest agrochemical company and 4th largest seed manu-
facturer in the world with a considerable presence across major markets such as the USA, Europe, 
Latin America, and India. In line with the global trend witnessed among the agrochemical players, 
UPL now has a product line to cater to a large part of the agriculture value chain. Post-Arysta acquisi-
tion, it has access to its portfolio of bio solutions and seed treatment products, which have further 
diversified its product line and provided more coverage in the agriculture value chain. More than 
12,400 product registrations worldwide mitigate risks associated with changing crop patterns. It has 
48 manufacturing facilities (34 active ingredient and formulation plants of UPL and 14 formulation 
plants of Arysta) spread across the globe. Diversity in the revenue, as well as product base, insulates 
the company from adverse fluctuation in case of sub-optimal performance from any one product or a 
single region. 

 

Diversified location base of the refineries  

The company owns and operates nine refineries spread across the country besides having a majority 
stake in Chennai Petroleum Corporation Limited (CPCL), which provides it control over an additional 
two refineries, taking a total of eleven. Seven out of its nine refineries are located in inland areas. The 
most recently set up refinery at Paradip, being situated at the coast, has improved IOC’s diversifica-
tion from the perspective of land-locked vis-à-vis coastal presence. . 

UPL LTD 
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    B P    W E A L T H 

Sector Outlook Neutral 

Stock  

BSE code 512070 

NSE Symbol UPL 

Bloomberg UPLL IN 

Reuters UPLL.BO 

Key Data  

Nifty 14,580 

52WeekH/L(Rs) 623/240 

O/s Shares (mn) 760 

Market Cap (Rs bn) 453 

Face Value (Rs) 2 

Average volume  

3 months 1,17,59,420 

6 months 88,63,070 

1 year 76,96,820 

Execution Data 

Target (Rs) 670 

Stop loss (Rs) 511 

Buying Range (Rs) CMP-540 

Last Close Price (Rs) 562 

% change  Weekly 1.58 

  

Weekly Oscillator Direction 

13 WMA Upwards 

21 WMA Upwards 

50 WMA Upwards 

RSI  Buy Mode 

MACD Buy Mode 

Breakout from long term falling 
trendline and have surpassed 
supply zone 
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